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INDEPENDENT AUDITOR'S REPORT

To

The Managing Committee of

Allenhouse Institute of Technology, Rooma

(A Unit of Superhouse Education Foundation)
Kanpur.

Opinion

We have audited the Financial Statements Allenhouse Institute of Technology,
Rooma, Kanpur [The College), which comprise the Balance Sheet at March 31 2021,
and the Income and Expenditure account for the year then ended, and notes to the
Financial Statements, including a summary of significant accounting policies.

In our opinion, the accompanying Financial Statements give a true and fair view of the
financial position of the School as at March 21, 2021, and of its financial performance
for the year then ended in accordance with the Accounting Standards issued by the
Institute of Chartered Accountants of India (TCAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
ICAL Qur responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the College in accordance with the ethical requirements that are
relevant to our audit of the Financial Statements and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit
evidence, we have obtained, is sufficient and appropriate to provide a basis for our

opinion.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the Financial
Sratements in accordance with the aforesaid Accounting Standards and for such

internal control, as management determines, is necessary to enable the preparation of
Financial Statements that are free from material misstatement, whether due to frawd

OT error.

In preparing the Financial Statements, management is respensible for assessing the
College's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the College or to cease aperations, or has no
realistic alternative but to do so.

Those charged with governance are respansible for overseeing the College's financial
reporting process. ST




Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion, Reasonable assurance
is a-high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Mis
statements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with 5As, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Financial
Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal contral.

«. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the College’s
internal control,

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

* Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the College’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Financial Statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.

" However, future events or conditions may cause the College to cease to
continue as a going concern.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies'in internal.c
audit,




Report on Other Legal and Regulatory Re quirements

a) Inour opinion, proper boolks of account as required by law have been kept by
the College so far as it appears from our examination of those books;

b) The Balance Sheet and the Income and Expenditure Account dealt with by this
Reportare in agreement with the books of account:

For KAPOOR TANDON & cO.,
Chartered Accountants
Firm Registration No, 000952C

s

'| PARTNE
4 Membership No. 070904

¥ 789

Place: Kanpur
Date: 08-10-2021




ALLENHOUSE INSTITUTE OF TECHNOLOGY, KANPUR
(A UNIT OF SUPERHOUSE EDUCATION FOUNDATION, KANPU R)
BALANCE SHEET AS AT 31st MARCH,2021

Particulars Sch As At
Mo 31032021
Rs. Ps
SOURCES OF FUNDS
Corpus Funds:
Corpus 1 4,520,000.00
Excess/{Shortage) of Income over Expenditure 7 (254,103,934.62)
(249,583,934.62)
|Inter Unit Balances 412,099,655.08
Total: 162,515,720.46
APPLICATION OF FUNDS
Fixed Assets: :
Gross Block 312,615,814.76
|Less: Depreciation 200 885,074.35
MNet Black 3 111,730,740.41
Capital Work in Progress q 1,783,915.00
113,514,659.41
Current Assets,Loans & Advances
Cash and Bank Balances 5 B,475,586.05
Accrued fees receivable 56, 748,072.00
Loans and Advances 6 8,387.841.00
Total "A' 74,611,499.05
Current Liabilities & Provisions
Liabilities 7 25,610,438.00
Total ‘B’ 25,610,438.00
Net Current Assets : 49,001,061.05
Total: 162,515,720.46

NOTES ON ACCOUNTS 11

Schedules referred to above form an integral part of the Balance Sheet
As per our report of even date attached

For Kapoor Tandon & Co.,

Chartered Accountants FOR ALLENHOUSE INSTITUTE OF TECHNOLOGY
Firm Reg No.000852C (A UNIT OF SUPERHOUSE EDUCATION FOUNDATION)

Soi e

(R.P.Gupta b
Partner 0 i {Shahina Mukhtar) (Syed Javed Hashmi)
M._Mo 070004 Member M. Secratary

Place : Kanpur
Date: DE.10.2021



ALLENHOUSE INSTITUTE OF TECHNOLOGY KANPUR
(A UNIT OF SUPERHOUSE EDUCATION FOUNDATION, KANPUR)

statement of Income & Expenditure For The Year Ended on 31.03.2021

r Particulars 5CH. 2020-21
MO, Rs. Ps.
IIH COME
Fees B 45,764,826.69
Other Income 0 B61,515.00
Total (A): 46,626,341.69
EXPENDITURE
Administrative Expenses 10 37,510,321.69
Depreciation on Assets 3 12,600,379.82
Total (B): 50,110,701.51
’EHHEJ" {Shortage) of Income over Expenditure{A-B) (3,484,359.82)
NOTES ON ACCOUNTS 11

Schedules referred to above form an integral part of the Statement of Income & Expenditure
As per our report of even date attached

For Kapoor Tandon & Co.,

Chartered Accountants FOR ALLENHOUSE INSTITUTE OF TECHNOLOGY
Firm Reg.No.000852C _ {A UNIT OF SUPERHOUSE EDUCATION FOUNDATIOMN)
{H-F-é\j’u 3 @(&/ 'Qﬁ.f;l’- .
Partner - T {Shahifia Mukhtar) (Syed Javed Hashmi)
M. MNo.070804 = Member Jt. Secretary
Place : Kanpur

Date; 08,10.2021




ALLENHOUSE INSTITUTE OF TECHNOLOGY KANPUR
(A UNIT OF SUPERHOUSE EDUCATION FOUNDATION, KANPUR)
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 3st MARCIH, 2021

Parliculars As At 31.03.2021
fs. Ps.
SCHEDULE -1
CORPUS FUND
Admission Fees
Balances as per last accounts 4,168,000,00
Admission Fees received in the year 352,000.00
TOTAL: 4,520,000.00
SCHEDULE =2
Excess Of Income Over Expenditure
Balances as per Last Accounts (250,619.574.80)
Surplus during the year {3,484,359.82)
TOTAL: {254,103,934.62)
SCHEDULE -3
FIXED ASSETS
|Gross Block as per Annexure 312,615,814.76
Less Accumulated Depreciation 200,885,074.35
TOTAL: 111,730,740.41
SCHEDULE - 4
CAPITAL WORK IN PROGRESS
Capital Work In Progress 1,733,919.00
Advance for Fixed Assets 50,000.00
TOTAL: 1,783,919.00
SCHEDULE -5
CASH AND BANK BALANCES
|Cash in hand 86,140.00
i As certified by the Management)
Balance with Scheduled Banks
Current Accounts 8.316,238.26
Savings Accounts 73,200.79
TOTAL: %.475,586.05
SCHEDULE = 6
LOANS AND ADVANCES
Security Deposiiz
FDR with AICTE 7.207,385.00
FDR with UPTU 1, 000, 00, 00
Others 751,400.00
Advances recoverable in cash or in kind or for value to be
received 420.056.00
TOTAL: 0.387,541.00
SCHEDULE -7
CURRENT LIABILITIES
Sundry Creditors _ " 2,912,024,00
Caution Money ﬂm 1,710,000.00
Unaccrued Fee/Fees recd ingd b 15,355,632.00
Liabilities For Expenses 3,632,582.00

C
[
E— TOTAL:

25,6 10,435.00
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ALLENHOUSE INSTITUTE OF TECHMOLOGY KANPUR

1A LHIT OF SUPERHOUSE EDUCATION FOUNDATION, KANPUR|
SCHEDULE-1 OF FIKED ASSETS A% AT 2151 MARCH, 2021
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ALLE! :
ENHOUSE INSTITUTE OF TECHNOLOGY KANPUR

A UNIT
s.:heﬂi > hmf:; SlI'PIEﬂI;HDIJSE EDUCATION FOUNDATION, KANPUR)
part of Statement of Income & Expenditure for the year ended

: 3lst March,2021
Particulars 2020-21
SCHEDULE - § Rs. _F5.
SCHOOL INCOME
E:ﬁ;ﬁf::t;h E 50,603, 740,00
ez (7.220,22031)|
Bus Fees 208.507.00
Ehosiel Feen 1,672,500.00
TOTAL: 45,764,826.69
SCHEDULE -9
OTHER INCOME
Interest from bank 425,741.00
Book Bank 363,938.00
Miscelleneous income 71,836.00
TOTAL: 861,515.00
SCHEDULE - 1@
ADMINISTRATIVE EXPENSES
Ralary and Allowances 19.783,133.00
{Contribution to Fund 37477000
Staff Training, Dev, and Welfare Exp. 60,388,040
Power 2nd Fuel B18,914.00
Repairs and Maimtenance {Building) 2,104,288.00
Repairs and Maintenance (Others) 1,507,747.00
Hastel Expenses 1,185, 294.00
Bus running & maintainance 228,306.00
Rates, Taxes & Fees 413,941.00
[nsurance 265,915.00
Scholorship 1,029, 50004
Spudent Developmentd: Welfare Expenscs 2,379,033.00
|Function & Festivals 1,238,055.04
Travelling and Conveyance 349,355.00
Vehicle Running &nd Mamtenance 23792200
Rank Charges & Comiission 50,794.14
Postage, Telegram and Telephaone 470,195.04
Fees and Affiliaticn charges 1,661, 476.00
Lepal & Professional Expenies 24,000.00
Audit fees 23 6506 00
IPrinting and Stationery 399,562.00
Advertisement Expenses 417,719.00
Laboratory Expenscs 21,750.00
l;ﬂﬂurﬁ}f expenses 403,619.00
arity donaticn 21,000,00
Miscellaneons Expenses 12,530.00
[mterest an loEns 569623
Balance written off 1,721,548.32

3751032169




Allenhouse Institute of Technology, Kanpur
{A Unit of Superhouse Education Foundation)

Significant Accounting Policies and Nates to Accounts forming part of the Financial Statements for the
vear ended 31" March 2021

Schedule 11

A. Significant Ac i Tied

Allenhouse Institute of Technology, Kanpur is a Unit of Superhouse Education Foundation
{the Society) which is a Charitable organization covered ufs 12A4 of the Income Tax Act, 1961,
The Guidance note on Schoaols issued by the Institute of Chartered Accountants of India {ICAT]
clearly specifies that accounting standards are not applicable to charitable organizations.
Hewever, the following accounting policies have been adoptedand followed consistently by the
College and the financial statements {i.e. Balance Sheet and the Statement of Income and

Expenditure) have been prepared in accerdance therewith.

1. Basis of Preparation:
The accounts are prepared on accrual basis under historical cost convention with generally
accepted accountingprinciplesin India.

2. Use of Judpment and Estimates

The preparation of the books of accounts requires the Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities, disclosure of
contingent assets and liabilities at the date of the accounts and reported amounts of income
and expenses during the year. The management believes that the estimates uwsed in the
preparation of financlal statements are prudent and reasonable. The said estimates are based
on the facts and events, that existed as at the reporting date, or that cccurred after that date
but provide additional evidence about conditions existing as at the reporting date.

3. Fixed Assets

Freehold Land |5 carried at historical cost. All other items of fixed assets are stated at cost less
accumulated depreciation and impairment losses, if any.

The cost of fixed assets comprises its purchase price net of any trade discounts and rebates, any
import duties and other taxes [other than those subsequently recoverable from the tax
authorities), any directly attributable expenditure including brokerage and start-up costs on
making the asset ready for its intended use, other incidental expenses and Interest on
barrowings attributable to acquisition of qualifying assets up to the date the asset is ready for

its intended use.




4. Depraciation

5.

Depreci - .
disslu:;:tlim on Fhed Assets is provided for on WOV method as per the depreciationrates
n the schedule of fixed assets forming part of Balance Sheet.

EEEEE' ﬂsseu

Leasehold Land is amortized over the period of lease.

6. Capital Work in Progress

Capital work in progress is stated at cost, net of impairment lasses, If any. Cost comprises of the
cost of asset not yet commissioned, Incidental pre-operative expenses and borrowing cosls.

7. Intangible Assets

B,

10.Provisio ent and

Intangible assets are carred at cost net of accumulated amortization and Impairment losses, if

any.
Impairment of Fixed Bt

Fixed Assets are reviewed at each Balance Shest date to determine whether there is any
indication of impairment. If any such indication exists, or when annual impairment testing for an
asset Is required, the Collegeestimates the asset’s recoverable amount. The recoverable amount
is higher of the assets or Cash-Generating Units {CGL"s) falr value less costs of disposal and its
value in use. Recoverable amount is determined for an Individual asset, unless the asset do2s
not generate cash inflows that are largely inde pendent of those from other assets or group of

assets,

When the carrying amount of an asset or CGL exceeds its recoverable amount, the asset is
considered impalired and ks written down to its recoverable amount.

Raw Re itio

a) Admission Fee, Tution Fee and other income excepting the Veluntary Contribution Il
ponation, Fine Fee and Registration Fes is recognized an accrual basis,

b} VeluntaryContribution/Donationis recognized when the contribution is received.

¢} Fine Feesand Registration Fee is recognized on receipt basis,

mrmktm

Provisions are recognized when there Is a present obligation {legal or constructive) as a result of
a past event. It is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the
ahbligation. Provisions are reviewed at each balance sheet date and are adjusted to reflect the

current best estimate.




Contingent liabiliti

events not -,-,.-mm,e;i::: possible obligations whose existence will anly be confirmed by future

probable that an num.;n,: the contral of the Company, or present obligations where it Is not

be measured with suffi .Dr"ﬁw“:ﬁ will be required, or the amount of the obligation cannot
clent reliability. Inf i ; e 4 in the

Motes Lo the Financlal Statements. bewieon oo sil okt J101. s

inflow of ecanamic benefits i

Contingent assets are not recognised but disclosed when the
then the relatad assel 1]

robable. i
: : le. However, when therealisation of income Is virtually certain,
o longer a contingent asset, bt It ks recognised as an asset,

11.Borrowing Cost

Borrowing costs di
capitatised during the period of time that is required for
production of an asset that necessarily takes a substantial period

intended use or sale . All ather borrowing costs are axpensed in the
Borrowing costs consist of interest and ather costs that an entity incurs in connection Wi

rectly attributable to the construction or production of qualifying asset are
the acquisition, construction ar

of time to get ready for its

period in which they Gocur.
th the

borrowing of funds.

W
efarred tax is reguired to be made as the
of Section 1244 of the Income Tax Act, 1961

iz, 5 o | - Current an
Mo provision for Current Tax or d Inctitute is exempt

from taxation under the provisions

B. Noteson Accounts:

1, The office bearers of the college are of the view that the Current assets except as stated
atherwise [ reafized in the erdinary course of husinesswould not be fess than the amgunt at
which they have been stated in the Balance sheel, Provision for all known liabilities is adequate

and not in excess of amaunt considered necessary,
3. The office bearers of the Coflege are of the view that there has been no impairment of assets
during the year under consideration.

3. Confirmation of bakances of advances, creditors and other parties have not been received in faw

casti.

4, There are no contingent liablities as at the balance sheat date.
er consideration, borrowing cost agpregating to Rs.NIL[Previous year-Rs-

¢ puring the year und
d in accordance with the accounting policy followed by the College

MiLhas been capitafize




. Payees r .
yees receipts/acknowledgements/supporting/Bills are not avallable in few cases. However,

manageme
gement has confirmed that these payments have been made in ordinary course for the

purposes of the College.

make them comparable with those of current year,

For Kapoor Tandon& Co.,
Chartered Accountants
Firm Feg, No.00352C

@m I

(R.P.Gupta}—=]

Place: Kanpur
Dated: 08-10-2021

Figures of the previous year have been regrouped or rearranged wherever required in order to

Allenhouse Institute of Technology, Kanpur
{4 Unit of Superhouse Education Foundation)

T
{Shahina @;}

Member

Ry
{Syed Jave'd Hashmi)
It. Secretary




